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To whom it may concern: 
 
For purposes of article 9° and the second paragraph of article 10º of Law Nº 18,045 
and General Rule N°30, and being duly authorized, I hereby report to you, as a 
material fact of INVERSIONES LA CONSTRUCCIÓN S.A., (hereinafter, “ILC” or the 
“Company”) its businesses, its securities or of the offering of the same, the following: 
 
On this date, INVERSIONES LA CONSTRUCCIÓN S.A. and PRUDENTIAL FINANCIAL 
INC. (hereinafter, “PRUDENTIAL”) have entered into a Memorandum of Understanding 
(hereinafter, the “Agreement”) with the purpose of entering into a joint venture 
through the incorporation of the latter in the ownership of the Company’s subsidiary,  
ADMINISTRADORA DE FONDOS DE PENSIONES HABITAT S.A. (hereinafter, 
“HABITAT”), on which both entities will have the same shareholding through 
subsidiaries owned by them and will be subject to a Shareholders’ Agreement to be 
entered into on the closing of the transaction. 
 
Pursuant to the terms of the Agreement, the transaction contemplates, among other 
stages and subject to the fulfillment of certain conditions precedent, a voluntary 
tender offer (hereinafter, the “Tender Offer”) to be made by a subsidiary of ILC, to 
buy up to 131,015,503 shares issued by Habitat, which represents, approximately, a 
13.10% of the issued and outstanding shares of Habitat. Currently ILC through its 
subsidiaries owns a 67.48% of the issued and outstanding shares of HABITAT. 
Therefore, once the conditions for success of the Tender Offer have been met and 
the Tender Offer has concluded, ILC will indirectly sell to PRUDENTIAL a 50% of the 
shares issued by HABITAT owned by ILC after the Tender Offer (i.e. between 33.74% and 
40.29% of all the issued and outstanding shares of HABITAT, depending on the 
number of shares that accepted the Tender Offer), so ILC and PRUDENTIAL will own 
the same numbers of shares of HABITAT. 
 
The acquirer’s offer price in the Tender Offer will be CLP 925 per share, minus the 
dividends distributed by HABITAT within the term of the Tender Offer, except for the 
contingent interim dividend for up to CLP10 per shares that HABITAT has historically 
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distributed every year on January. The price of the Tender Offer will be paid in cash 
once the process has been concluded. 
 
The minority shareholders who accept the Tender Offer will receive the same price 
per share that the one that ILC will receive from PRUDENTIAL and will have access to 
a larger or at least equal pro rata that ILC (considering  its current total amount of 
shares that will be sold in the transaction), depending on the number of shares 
accepted to be sold in the Tender Offer. 
 
According to the Agreement, both the launching of the Tender Offer and the closing 
of the transaction are subject to the legal and regulatory authorizations that may 
apply and to conditions customary for this kind of transactions, among them, the 
conclusion of a due diligence process of the company subject matter of this 
transaction. 
 
Depending on the result of the Tender Offer, it is expected that the Company will 
receive as purchase price of its current shares between US$ 430 and US$ 530 
million, approximately; which may cause a profit on the order of US$250 and US$300 
million, in each case using the exchange rate in effect on the date hereof. 
Notwithstanding the foregoing, such profits will not be reflected in the loss and profits 
of the current year. 
 
It is worth to mention, that PRUDENTIAL is a company with almost 140 years of 
history, which shares are traded in the New York’s stock exchange with a total equity 
of US$ 40 billion. Furthermore, it is one of the world’s leaders on financial services, 
managing more than US$ 1.1 trillion, with more than 47,000 employees and serving 
clients in 41 countries, such as, the United States, Japan, Germany, France, China, 
India, Mexico, Brazil and United Kingdom. Through the joint venture, ILC looks 
forward to strengthen and further develop its presence in the Latin America’s 
pensions’ market and continue providing to its affiliates the best services and access 
to the most modern and best practices in investment management globally.  
 
Yours faithfully, 
 
 

 
Pablo González Figari 

General Manager 
Inversiones La Construcción S.A. 

 


