
 

ILC successfully concludes its Tender Offer for AFP Habitat; Prudential 

officially takes ownership stake in AFP Habitat 

 There were 131,015,503 subscribed shares of AFP Habitat common stock at 

CLP$899.9, with pro-rata factor of 91.1% 

 ILC and Prudential now own equal controlling stakes in AFP Habitat through a 

joint holding company 

 Proceeds from the association with Prudential will be used to fund 50.1% of 

the Banco International acquisition, fund the UF$1 million capital raise for 

Confuturo and increase the amount of dividends 

 Strengthens the company’s financial position for 2016 

 

ILC announced the result of its tender offer, which expired on February 26th, 2016. ILC had 

the opportunity to purchase shares of AFP Habitat’s common stock at a price of CLP$899.9, 

upon the terms and conditions set forth in the offering documents. 

 

Based on the final count by the depositary for the tender offer, there were 131,015,503 

subscribed shares of Habitat, for a total amount of approximately CLP$117,900.9 million 

(US$170 million approximately).  

 

However, the tender offer was oversubscribed, and pursuant to its terms, shares were 

accepted on a pro rata basis. After the results, ILC determined that the proration factor for the 

tender offer was 91.1%.  

The main uses of the amounts raised will be: 

 Fund the acquisition of 50.1% of Banco Internacional for approximately USD$ 100 

million undertaken in October 2015, which meant the entry of ILC into the Chilean 

banking industry. The main objective of this transaction was to support medium and 

small size companies. 

 Fund the UF$1 million capital raise undertaken in December 2015 for Confuturo 

(approximately USD$ 35 million). This supports the important growth experienced by 

the industry and Confuturo, and allows the Company to decrease its leverage, which 

will further improve the financial position in 2016. 

 Increase the amount of dividends distributed as a result of the transaction. This 

dividend reinforces the dividend yield that ILC has maintained since its IPO in 2012.  

 Additional corporate uses. 

 

Because of the transaction, ILC received approximately CLP$245,269 million from the sale of 

272,551,058 shares of Habitat at a price of $899.9, recording an income of CLP$130,525 

million.  



In addition, the transaction will also cause an accounting effect derived from the revaluation 

of the remaining shares of Habitat owned by ILC. The new fair value will generate an income 

of approximately CLP$88,241 million. 

As a result, the transaction will mean a total accounting effect of approximately 

CLP$218,766 million. 

The figures mentioned above will be submitted to an auditing process by external auditors, as 

part of the limited review required by the SVS for financial statements as of June 30th, 2016. 

 

When ILC signed the Memorandum of Understanding with Prudential in October 2014, the 

Company stated that the main objective of this association was to strengthen Habitat’s 

position in the Latin American pension market, adopt the best investment practices abroad, 

and to act with the well-being of its affiliates in mind.  

 

Effective March 2016, ILC will stop consolidating AFP Habitat for reporting purposes. 

 

About ILC 

Inversiones La Construcción S.A. (“ILC” or the “Company”) is a Chilean conglomerate founded 

in 1980 in Santiago. ILC participates in several industries including pension funds, mandatory 

and complementary health insurances, life insurances, healthcare through private hospitals 

and medical centers and banking.  

ILC currently operates in Chile and Peru, employing more than 12,700 people. The Company 

is controlled by the Camara Chilena de la Construcción (“CChC”, Chilean Construction 

Chamber), one of the most relevant and traditional associations in the country. ILC shares 

with the CChC the commitment to develop a sustainable long-term relationship with each of 

its stakeholders. 
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