
Hecho Esencial sent to the Chilean Superintendencia de Valores y Seguros (“SVS”) on 

November 20, 20151. 

 

Reference is made to the transaction between Inversiones La Construcción S.A. (“ILC” or the 

“Company”) and Prudential Financial Inc. (“Prudential”) with respect to ownership interests in 

Administradora de Fondos de Pensiones Habitat S.A. (“Habitat”), disclosed to the SVS in the Hecho 

Esencial filings dated as of October 28 and November 8, 2014 and the subsequent Hecho Esencial 

filings sent on November 5 and November 13, 2015.  ILC has announced today that the Company 

and Prudential have entered into an amendment to the Master Transaction Agreement dated March 

25, 2015 (the “Amendment”). 

The Amendment incorporates the new transaction structure approved by the Superintendence of 

Pensions, which does not modify the transaction stages described in the Hecho Esencial filings 

referenced above. 

Moreover, the Amendment contemplates an adjustment to the per share purchase price for the 

public tender offer to acquire 13.1% of the outstanding Habitat shares, which is also the price at 

which ILC will sell 50% of its current stake in Habitat to Prudential after the tender offer. The new 

price is set at CLP $ 890 per share (equivalent to the initial price of CLP $925 minus the CLP $35 

dividend distributed on May 8, 2015 by Habitat), which will be adjusted for inflation based on  

changes in the conversion ratio of Unidades de Fomento (Chilean index inflation unit) to Chilean 

pesos from October 1, 2015 until the day preceding the capitalization of the entities through which 

the shares of Habitat will be acquired. 

Habitat’s dividends paid on January 9 and October 9, 2015, and the CLP $10 dividend recently 

announced by Habitat payable on December 9, 2015, will not be deducted from the per share 

purchase price.  

Any other dividend distributed by Habitat between the date of the Amendment and the closing of the 

transaction will be deducted from the price. Such deduction will be properly adjusted according to 

the change in the conversion ratio of Unidades de Fomento to Chilean pesos between the date the 

dividend is distributed and the day preceding the capitalization of the entities through which the 

shares of Habitat will be acquired. 

Finally, both ILC and Prudential agreed to extend the deadline to obtain the authorization from the 

Superintendence of Pensions, which is a condition precedent for the closing of the transaction, until 

March 21, 2016.  

 

                                                           
1 This abstract is a translation of the Hecho Esencial sent to the Chilean Superintendencia de 

Valores y Seguros (“SVS”) on November 20, 2015. 


