
 

 
 

 

Extract of the Material Fact sent to the Chilean Superintendencia de Valores y Seguros (“SVS”) 

on March 2nd, 20161 

 

In connection with the business association between Inversiones La Construcción (“ILC”, 

the “Company”) and Prudential Financial Inc. (“Prudential”) with respect to its investment in the 

Company’s affiliate, Administradora de Fondos de Pensiones Habitat S.A. (“Habitat”); ILC 

announces the successful completion of the transaction through which the Company and Prudential 

ended with a 40.23% indirect stake in AFP Habitat through a joint holding company.  

 

This joint holding company formed today contemplates an equal participation in the 

management of the corporations in which the Company and Prudential are direct or indirect 

shareholders, including Habitat. It also sets an equal participation in the board of directors, 

establishing special quorums for certain relevant matters to be adopted either by their respective 

boards or shareholders' meetings. It also contemplates the prohibition to transfer shares for a 

period of 3 years from this date, or first option mechanisms to purchase shares of Habitat. Finally, 

a non-compete agreement in the pension fund business in Chile and Peru is considered. 

 

With the materialization of this association, ILC paid the $363,173,111,354 loan received 

from Prudential Chile SpA, a subsidiary of Prudential, on January 8th 2016. 

Because of the transaction, ILC received approximately $245,269 million from the sale of 

272,551,058 shares of Habitat at a price of $899.9, recording an income of $130,525 million. 

In addition, the transaction will also cause an accounting effect derived from the revaluation 

of the remaining shares of Habitat owned by ILC. The new fair price will generate an income of 

approximately $88,241 million. 

As a result, the transaction will mean a total accounting effect of approximately $218,766 

million. 

                                                 

1 This extract corresponds to a free translation of the Material Fact sent to the Superintendencia 

de Valores y Seguros (“SVS”) on March 2nd, 2016  

2 Figures in CLP$ 

 



2 

 
 

 

 

The figures mentioned above will be submitted to an auditing processes by external 

auditors, as part of the limited review required by the SVS for financial statements as of June 30th, 

2016.  






